kY

TO HAVE AND TO HOLD, all and singular the 3aid premises unto the Mortgagee, its successors and
assigns férever. ) )

- The Mortgagor convenants that he is lawfully’seized of ‘the premises hereinabove described in fee.
simple absolute, that he has good right and lawful authority to sell, convey, or encumber the same, and )
that the premises are free and clear of all lieds“and encumbrances whatsoever. The Mortgagor further |
-covenants to warrant and forever defend all and singular the premises unfo the Mortgagee forever, fram /
and against the Mortgagor and all :persons whomsocveq'law\‘u“y ¢laiming the same or any part thereof.
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Thé‘Mortgagc;r covenants and»aé;“:cs as follows: . i

1. That he will promptly pay the principal of the iadebtedrcss cvidenced by the said note, at the
‘times and in the manner therein provided. - R : | v -

2. That he will pay all taxe asse’ssm'ents, water rates, and pther governmental or municipal charges,
fines, or impositions, and in_défaul) thereof the Mortgagee may|pay e_samgie; and that he will promptly |
deliver the official receifffs therefor the Mortgagee. If the Mortgagor fails to make any payments =’
provided for in this section or any other éaymen(s for taxes, asgessments, or the like, the Mortgagee may’
pay the same, and all sums so paid shall bear interest at th¥ rate Set forth in the note secured hereby
from the date of such advance and shall’be secured by this mor age. :

3. That he will keep the préniiée’s in ag good,order ahd condition as they are now and will not

commit or permit any waste thereof, reasonable wear and tear excepted.

4, That he will keep the improvements gow existing or hereafter erected on the mortgaged property
insured 4s may be required from time to time by théMortgagee against loss by fire and other hazards,
casualties and contingencies in suth amounts and for such periods’ as may be required by the Mortgagee
and will pay promptl’y,',wher? due) jany premiums on such insurahce provision for payment of which has
not been made hereinbefore. All insurance ghall beicarried in companies approved by the Mortgagee and
the policies and renewals thereof shall be held by the Mortgagee and have attached thereto loss payable
clauses in favor of and in form acceprable to the!Mortgagee. In evert.of loss Mortgagor willgive immediate
notice by mail to the Mgrtgagee, who may make proof of loss if not made promptly by Mortgagor, and each -
‘insurance company concerned i§ hereby authorized and directed ta make payment for such loss directly to
the Mortgagee instead of to-the Mortgagor and®Mortgagee- jointly, and the insurance proceeds,.or any part
thereof, -may be“applied by the Mortgagee at its option either to the reduction of the indebtedpess hereby
secured or to the restoration or repair of the property damaged. In the event of foreclosure of this mortgage
or other transfer of title to the mortgaged property in extinguishment of the indebtednéss secured hereby,

" all right, title and interest of the Mortgagor in and to any insurance policiesthen in force shall pass to the

purchaser or grantee.

5. That he hereby assigns. all the rents, issues, angd profits of themortgaged premises from and after
any ‘default hereunder, and should legal proceedings bef instituted pursuant to this in%¥trument, then the
Mortgagee shall haw the right to have a receiver appointed of the rents, issues, and profits, who, after
deducting all charges and expenses attending such proceédings and the execution o;;}s st as receiver, *

“shall apply the residue of the rents, issues, and profits, toward i payment .of the debt secuped her&y.
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6. It is agreed thac the Mortgagor shall hold and enjoy the premises above conveyed until ther a
default undex this mprigage or in the note secured hereby. It is the true meaning of this instrument that if
the Mp?tgagor shall fully perform all the terms, conditions, ang covenants of this mortgage, andof the note
cecured hereby, that then *his mortgage shall be utterly null and void; otherwise to remain in full force
and virtue If<there is a default in any of the terms, conditions, or covenants of this mortgage, or of the
note secured hereby, the, at the optien ofgthe Mortgagee, gll sums then’ owing by the Mortgagor to the
Mortgagee shall become immediately due ang payable and this mortgage may be foreclosed. The Mortgagos
watves thé benefit of any appraigsement laws of the State of South Carolina. Should any legal proceedings
be instituted for the foreclosure of this moifgage, or should the Mortgagee become a party to any suit
involving this mortgage or the title to the premises described herein, or should the debt secured hereby or
any part thereof be placed”in the hands bf an attorney at.law for collection by sé@it or otherwise. all costs -
and expenses (including continuation of abstract) incurred by the Mortgagee, and a reasonable attorney’s
fee, shall thercupon become due and payable immediately or on demand, at-the option of the Mortgagee. as
a part of the debt secured hereby, and may-be recovered and collected hereunder.

The covenants herein contained shall bind, and the benefiéi and advantages shall ihure to, the

respec_,t"ive heirs, executors, agdministrators successors, and assignd of the partie hereto. §henever used,
¢ singular nuhber shall include the plural, the plural the singular, and the use of any gender shall be

app;f.cable to all genders.
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NS day of . Criober. L 19
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CITNESS . _gus . hand (s) and seal (s) this
; ‘

/ Signed, sealed, and delivered in presence‘of: M/ﬂ
" AZé 5' Zé,wb_‘¥ﬁ,,h'(scal)

e (seal)
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